Meaning / Definition (372 / afeITsT)

Fundamental Analysis is a method used to evaluate the intrinsic value of a security (like shares
or bonds) by analyzing economic, financial, and other qualitative and quantitative factors.

It helps investors decide whether a stock is undervalued or overvalued compared to its real
worth.
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Objectives (3¢52Y)

1. A3y & T LY HYAT T TAT HLAT|
2. R FT arEdiads HrAad FATTAT|
3. Srdepifores A Ao J=r|

4. FY=T FT fadT AT T fa2eyor aieT|

5. 9fasT F 797 T GHTTT T 3TeTATE ST |

Levels / Steps of Fundamental Analysis (¥d¥ T TX0T)
1. Economic Analysis (37T fageryor)
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2. Industry Analysis (3&TeT faRersoT)
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3. Company Analysis (G9sir fagelyoT)
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Tools of Fundamental Analysis (H&J 39hI0T)

1. Financial Statements — Balance Sheet, Income Statement, Cash Flow Statement

2. Ratio Analysis — Profitability, Liquidity, Solvency Ratios

3. Earnings Per Share (EPS)

4. Price—Earnings (P/E) Ratio

5. Dividend Policy

6. Growth Rate and Return on Investment (ROI)



Advantages (eIT81)
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Limitations (HHTT)
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Conclusion (fasy)

Fundamental analysis is a scientific and long-term investment approach that focuses on the real
worth of a company rather than short-term market movements.
It helps investors make rational decisions based on data and analysis.

fosehyaT:, BeTHTe UATTATAH T2l T Uil & aredide Hed & HTUR W faer o o
TETIAT AT § 3R Ereiepifores ameT & fow 3rca 3uaf §1



